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FIR: PEEETRTINERUHEEL

(R 1)
REEE 2016 2017 2018 2019 2020 2021 2022 2023

% 38,530 40,620; 40,940: 43,400 44,700 46,170 48,320 49,330
HMENX 11,850 12,130 12,440 12,320 12,070 11,730 11,480 11,290
COE 5,850 5,940 6,430; 6,650 6,700 6,670 6,620 6,650
COEERA 6,000 6,190 6,010: 5,670 5,370 5,060 4,850 4,640
T 24,270 25,730 25,350: 27,360 28,350 29,630 31,560: 32,370
s RE 9,100 9,460 10,050: 10,700 11,370 12,050 12,790! 13,600

ATAHT 5,880 5,930 5,820 6,460 7,000 7,560 8,510; 8,820
AT 454K 3,680 3,780; 4,040: 4,230 4,390 4,600 4,670 4,770
Z 0 5,600 6,560 5,700 6,030 6,090 6,220 6,580 6,530
NI TOEL - B - - ] A 300: A 300 A 900 A 1,300 A 14000 A 1,550
MV IS REDIEK - - ] 50! 250 400 500 400: 200
EIEAR 2,400 2,760; 3,150 3,710 4,280 4,810 5,280 5,670

BA 32,680 34,600 36,540 38,140 39,820 41,610 43,900: 46,150
kg 15,460 16,600: 18,360: 19,350 20,440 21,670 22,930! 24,280
BRABR 3,000 3,240 3,550 3,750 4,010 4,000 4,140 4,250
R RERE 11,150 11,740: 12,240: 12,770 13,350 14,130 14,880: 15,570
CHER 950 870; 1,060: 1,070 1,100 990 1,010: 1,040
DEER - BER 210 230 240: 260 280 290 310 330
B 350 340; 400: 420 430 440 460: 500
SE R AE i H A S D ZER 1,160 970 700: 560 500 520 610; 710
‘ZOHDEA 400 600 540: 550 570 570 590 610
ANTHTTDOEL - B - - : A 550 A 600 A 850 A 1,000 A 1,050 A 1,150

B BN 32 A 5850 A 6,030; A 44000 A 5260 A 4,880 A 4,560 A 4.420; A 3,190

NHEBES 141,680 148,240; 153,530: 159,570 165,090 170,240 175,170; 178,870

(%) ZEHGDP (Fift. %) 3 4 5 5 5 5 5 5
(B%E) EHBEGDP (FIEL. %) 2 2 2i 3 3 3 3i 3
REt | ZEikig
SEHEE| 2024 2025 2026 2027 (2018~ | (2017—
: : 2027) 2027)

% 50,730 53,0601 55,270 57,080 489,010: 16,460
HEMTH 11,340 11,390: 11,450: 11,510 117,010: A 620
CiER 6,790 6,930 7,080; 7,220 67,740 1,280

{JEE 4,550 4,460 4,370: 4,290 492700 A 1,900
BB M 33,450 35,530 37,540} 39,190 320,330 13,460
P AEE 14,460 15,350 16,280 17,250 133,920: 7,790

AT AT 9,100 10,170 10,850; 11,660 85,940 5,730

FTA54 K 4,900 4,990 5,180: 5,240 47,010: 1,460

(F Dt 6,490 6,670 6,870: 6,780 63,960 220

NI T ORI - B A 1,600 A 17000 A 17000 A 1750 A 12,500: -
MY ISREDIRK 100 50 50: 2,000; -

SR L 5,950 6,130: 6,290: 6,390 51,660 3,630

mA 48,640 51,300! 54,170 57,240 457,510 22,640
e 25,720 27,230 28,840: 30,620 239,450 14,020
SRAER 4,390 4,550 4,750: 4,970 42,360: 1,730
HMERERS 16,370 17,170 18,070: 18,940 153,490 7,200
CHER 1,060 1,090: 1,130: 1,170 10,720 300
DEER - BE5#R 360 380 400} 430 3,280: 200
B 530 560 600: 650 4,990 310
S R HE s I EE s S D R Y 780 870 920: 990 7,170 20
Z DDA 630 640 660: 690 6,060 90
AN T OEL - B A 1200 A 1200 A 1200 A 1200 A 10,000; -

B BUIR 3% A 2,09 A 1,760: A 1,100 160 A 31,500: 6,190

NHEBES 181,500 183,790 185,410: 185,750 - : 37,510

(%) £EHGDP (HIFEL. %) 5 5 5 5 - i -
(B%) EHEGDP (AL, %) 3 3i 3 3 - -

GR)T=FHEEDNL, AI410H 2352429 , [44 H GDPJETEEGDP i, &4, 4E1X ., 10fER VARG A U A,
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MHEA - BB - 2RRBEZREORBEL

FTEHBEIZ UL, T, 82017 2EHFE O 4 JK 620 (8 Kvnn | 10 -5 0D 2027 =t
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BHOREL (EZEIFH)

I OWNRE 5 & TEEASH ) 13, 2017 SFHEREO 17k 2,130 & mm\ 2027 &
FHEEIC 1 JK 1510 fE KL & 720 620 fiF Ui (AB1%) . [F|HEMH) 1, 2017 &
FHERED 2 JK 5,730 {8 RV B, 2027 SEHEEIZ 3JK 9,190 v L 720 . 1 JK 3,460 18 N/v
W (+52.3%) o [FHAWE ) 1%, 2017 =EHEE O 2,760 @ KL b, 2027 SEHEEEC
6,390 f& R/ &7¢ v | 3,6301& RN 5 (+131.5%) .
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B M AR EERLRRR) | 1%, 2017 REHEE O 5,930 (& KL b, 2027 2EHEEIZ 1K 1,660
BRAED 5730 f& RV (+96.6%) . (AT 474 N (IKETFE T AR EHR IR
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FRADTERNRELD L, TSR 1Z. 2017 2EHEE O 1 JK 6,600 8 KLinn, 2027 &
FHEREIC 3JR 62018 RV & 720 1 JK 4,020 f& R/VEEAD (+84.5%) . [VEABL) (%, 2017 &
FRHEEE D 3,240 B RV b, 2027 SFHFEEEIZ 4970 B RV & 720 | 1,730 {8 R/VHE0
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IO [R=2AF A4 EEL] ORGFFOMBURGIIR LT, dFEHAICEET D T 7B
MEOEEHE L LT (4"~ 7 ORI - B (42500 5 KAL) . [AF ¢4 REIFE
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(+3,110 f& R/V) bMBUNOWEERK &8 D, —F . BALT RS 5 FHER I 7
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AT 49K 55208 R, 12 5 10 EMOMAORGEEIT 45K 75108 R bz, [N—27 4 v RiEaL]
(46 JK 7,410 f& /L) 1TH~RT 9,900 {8 RAVRA T 5,
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2T, AMEREHAE LOBERSELIIRETH LD LivZewn, 7ok, FEEEIC
10 FEH OB (MBEE) 2HETOTHNIE, I, EENXHOF Ty =4 bD
RERIMBRIE « AT 0 77 OWEITNZ T, WBNLELRDLTEA I,
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BERHIFRBEHEDOLEZ B L LTHER SN b D TH Y . SREMOBEERCRE R EM O 0OTEIZEET 2 b
DTEHY FHA, THHICHEL TR, TXTEERBAF TIHB FEVWET LS, ALSBBWEL LT E
T HERHIMEETE 2 LBONLERICESOTERENTOESTA, YFRIZDOEMEZRIET 2O TED
DEFA, NERITITERLIZERTDZZERHVETOT, POITRFIV, o, HEBHIFFEMTHY , F
TEHEEIC L VRSN TR Y £9, &XELEF M2 BERT 258 FHI 2R L TIESW, o, YERE
I, BT AR— L= TH RN £,

The information herein is provided for information purposes only, and is not to be used or considered as an offer or the
solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor any other
communication prepared by The Bank of Tokyo-Mitsubishi UFJ, Ltd. (collectively with its various offices and affiliates,
"BTMU") is or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in light of your
business objectives or operations. Before entering into any particular transaction, you are advised to obtain such independent
financial, legal, accounting and other advice as may be appropriate under the circumstances. In any event, any decision to enter
into a transaction will be yours alone, not based on information prepared or provided by BTMU. BTMU hereby disclaims any
responsibility to you concerning the characterization or identification of terms, conditions, and legal or accounting or other
issues or risks that may arise in connection with any particular transaction or business strategy. While BTMU believes that any
relevant factual statements herein and any assumptions on which information herein are based, are in each case accurate, BTMU
makes no representation or warranty regarding such accuracy and shall not be responsible for any inaccuracy in such statements
or assumptions. Note that BTMU may have issued, and may in the future issue, other reports that are inconsistent with or that
reach conclusions different from the information set forth herein. Such other reports, if any, reflect the different assumptions,
views and/or analytical methods of the analysts who prepared them, and BTMU is under no obligation to ensure that such other
reports are brought to your attention.
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