
Consensus forecast for Q3 2022 on January 1, 2022 vs. price today 

Source:  (1-9 ) Bloomberg. Data as of September 6, 2022. European Natural Gas (TTF) is MUFG forecast. Rest of forecasts are Bloomberg consensus.

2022 has been a very challenging year for the accuracy of consensus forecasts made back on 
January 1.  As we transition out of the summer season and a looming energy crisis in the final 
four months of the year, we should be reminded that the current geopolitical, economic and 
market environment is one of reasonably high volatility and low visibility.  Risk management 
has therefore become critically important (i.e., pre-funding, hedging), for both upside and 
downside scenarios.
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