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Chart of the Day

After higher than expected headline and core inflation in September, October’s print
surprised the market, coming in below expectations at 7.7% and 6.3% respectively. As we
progress into 2023, we expect the market to shift its focus from “peak inflation” to “sticky
inflation” (i.e., services inflation may take longer to moderate).
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“Macro stability isn’t everything, but without it, you have nothing.”




