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Chart of the Day

Complex structural headwinds have weighed heavily on China’s post COVID cyclical
rebound, creating a series of negative feedback loops between Government policy, the
property sector and the Chinese consumer. Againstthis backdrop, Beijing is aiming to
stabilize the economy without contributing to the hyper levered property sector
imbalances of the past.
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“Macro stability isn’t everything, but without it, you have nothing.”



