Capital Markets Strategy _
Essential inCights for the C-Suite ,,/

Chart of the Day ‘i

Click or scan to view our website and mufgamericas.com/insights-and-experience/
access past reports, policy notes and more. insights/capital-markets-strategy

Investment grade companies issued $49 bn last week, the largest holiday shortened MLK
week on record. Issuance was driven by an onslaught of large “self-funded” deals from
financial institutions. Despite heavy supply, demand has been robust to start the year while
spreads remain tight.
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January issuance volumes surpassed the $150 bn mark last week and are on track to make
January 2024 the largest start to the year on record. Just three weeks into the month,
January volumes have already met consensus expectations for the full month’s issuance. If
the $24.8 bn consensus estimate for issuance next week is met, this month will surpass 2017
to become the largest January on record.
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Source: (1-2) CFR. DataasofJanuary 19, 2024.2024 January issuance is CFR average estimate.
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“Macro stability isn’t everything, but without it, you have nothing.”




