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Meta priced a $30 billion USD IG financing in October, the largest of 2025, and among
the largest corporate bond financings on record. Public tech IG issuance has
approached close to $200 bn in 2025, including six of the year's ten largest financings,
with 45% of that total coming from hyperscaler financings in the last few months alone.
Sector-wide, tech and Al-driven names now account for nearly 15% of the USD |G index.

Top 10 largest IG deals in 2025 YTD

Month Issuer Industry Size (uSD bn)
1. Oct 0\ Meta Technology $30.0 bn
2. Mar MARS Consumer Staples $26.0 bn
3. Sep ORACLE Technology $18.0 bn
4. Nov Alphabet Technology $17.5 bn
5. Nov amazon Technology $15.0 bn
6. Jul (®) NTTFINANCE Telecom $11.3 bn
7. Nov verizon Telecom $11.0 bn
8. Oct g{%’;‘a“ Financials $10.0 bn
9. Mar SYNOPSYS Technology $10.0 bn
10.  Jan BANK OF AMERICA %7 Financials $10.0 bn

Source: (1) CFR. Data as of December 12, 2025.
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“Macro stability isn’t everything, but without it, you have nothing.”
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