
Key Themes for Markets in 2026 

2026 Global Market Themes 

1. Subdued but steady global growth

2. Weaker US consumer, softer labor markets

3. Accommodative, asynchronous global 
monetary policy (shallow Fed easing)

4. Sizable & front-loaded OBBBA stimulus

5. Resilience & dispersion across global credit

6. AI & technology capex supercycle

7. Heightened corporate activity 
       (M&A, buybacks, financing, capex, PE)

8. Greater global FX dispersion, slow motion 
de-dollarization

9. Lower oil prices; AI driven power demand 

10. Geo-strategic fragmentation & trade 
realignment

2026 Credit Market Themes
1. Lower US rates, bullish steepening of UST 

YC (BOJ policy normalization)

2. Heavy gov’t & corporate supply

3. Robust mega-deal M&A and AI expansion

4. Pre-funded HY & lev loan maturity walls

5. Strong yield-seeking technical demand

6. Robust corporate fundamentals
(earnings, margins, FCF)

7. Leverage & coverage ratios aligned with 
historical averages

8. Declining default rates 
(lev loans & privates outpacing bonds)

9. Modest credit spread widening 
(valuations, economy, policy risk)

10. Accelerating credit spread dispersion 
(across industries, ratings, capital 
structures, regions)
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