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Countries are layering a broad range of traditional resource nationalism tools with newer
geoeconomic and industrial policy instruments that target entire supply chains and the
most strategically significant minerals for high-end manufacturing (EVs, defense, semis, Al).
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Mexico
Nationalization of lithium;
license cancellations

Bolivia
Lithium controls

Chile

National Lithium Strategy;
copper controls

Argentina
Lithium coordination;
tighter regs

Venezuela
Nationalization of oil &
gold; expropriation of
assets
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Vision 2035 Critical
Minerals Strategy; NSIA
investment screens

EU

Critical Raw Materials
Act; strategic
stockpiling

Norway
State strategic
control of
energy assets

Russia

Weaponization
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Export controls;
Critical Minerals &
Metals strategy

License
cancellations;
strategic reserve

Export controls;
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Nationalization; mining :
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controls & codes

Source: US Geological Survey. Mineral Commodity Summaries 2025.
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export controls
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Kazakhstan

Strategic renegotiations on
hydrocarbons, uranium

Japan

Strategic alliances;
stockpiling; state funding;
industrial policy

China

State subsidies; BRI
initiative; rare earths
export controls

India

Limits on foreign access to
minerals

Indonesia

Export controls on nickel,
bauxite

Myanmar
Tight commodity controls;
military intervention

Australia

Tighter FDI regime on
lithium, rare earths; critical
minerals strategy
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“Macro stability isn’t everything, but without it, you have nothing.”
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