
M&A volumes in Q1 2025 vs. Q1 2026 (USD, bn) 

Source: (1-2) Dealogic. Cortex. Data through March 31, 2026, accessed on April 7, 2026. Region is by target. 

Largest Q1 for Global M&A on Record 

Global US

$1,146

$1,386

Q1 2025 Q1 2026

$494

$696

Q1 2025 Q1 2026

+21% +41%

M&A volumes in Q1 2026 vs. Q1 2025 and y/y increase (based on target region)

Source: (1) Dealogic. Cortex. Data through March 31, 2026, accessed on April 10, 2026. Region is by target. 

Q1 2026 Global M&A Activity by Region

LatAm (inc. Caribbean)

$41bn (+119% y/y)

North America

$739bn (+37% y/y)
Europe

$366bn (+68% y/y)

Asia Pacific 
(ex. Japan)

$170bn 
(-44% y/y)

Japan

$40bn 
(+14% y/y)

Middle East 
& Africa

$24bn 
(-26% y/y)

GLOBAL

$1.4tn (+21% y/y)

Global M&A Megadeals Q1 2025 vs. Q1 2026 (# of deals) 

Source: (1-2) Dealogic. Cortex. Data through March 31, 2026, accessed on April 7, 2026. Region is by target. Greater than or equal to $2bn and $10bn. 

Megadeals Driving Resurgent Deal Activity 

Megadeals  > $2 billion Megadeals  > $10 billion

114 
deals

120 
deals

Q1 2025 Q1 2026

17 deals

20 deals

Q1 2025 Q1 2026

+5%
+18%
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