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Today, the world’s most important geo-strategic chokepoint for global energy markets 
remains effectively closed.  Though weakened by war, Iran can maintain control of 
Hormuz through asymmetric power (i.e., drones & missiles), thereby keeping: (1) oil 
prices elevated, (2) deterrence strong, and (3) retribution objectives in tact, as we enter 
the high demand summer season.

Source: (1) Bloomberg. Data as of June 8, 2026. 
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It has been exactly 100 days since the Strait of Hormuz closed, the first operational closure 
of this critical transit hub in modern history. Pre-war, more than 20-25% of global seaborne 
oil and LNG passed through Hormuz on more than 150 in-and-outbound ships per day, 
most of it bound for Asia. While markets have rightly followed the tailwinds of AI’s historic 
expansion, and incorrectly chased the ebb and flow of US-Iran peace negotiations, the 
shipping data throughout this systemic, non-cyclical, shock has been remarkably consistent.
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