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Global Supply Chains Tightening

Global supply chains have tightened meaningfully since the Iran war began on March
1st. The immediate shock was energy and logistics, but second order “stagflation”
effects are propagating into food, fertilizers, basic materials and strategic minerals
critical to technology.
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Source: (1) Bloomberg. Federal Reserve of New York. Data as of July 27, 2026. Index is normalized to 0. Index value represents standard deviations away from normal conditions.
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“Macro stability isn’t everything, but without it, you have nothing.”
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