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The Regional Comprehensive Economic Partnership (RCEP) has 15 member countries and 
is the largest free trade block in history by economic output and population. The RCEP 
represents approximately 30% of world GDP, covers 2.2 billion people (~30% of the global 
population) and accounts for 28% of global merchandise trade. 

The Largest Free Trade Bloc in History

The global trading system has diverged sharply with much of the world consolidating into massive mega-
regional trading blocs, while the US actively pursues more narrow, non-binding bilateral agreements.  As 
Washington has raised tariffs and demands on global trading partners, many large international economies 
have accelerated multi-nation trade agreements to offset reduced access to US markets.

According to the World Trade Organization (WTO), there are 384 active global regional trade agreements 
(RTAs).  The average nation now participates in 13 separate trade agreements, with the European Union 
(EU) leading global integration with 50 agreements in force.

Modern trade agreements have moved beyond market access, heavily emphasizing a wider range of 
complex issues including regulatory alignment, electronic commerce, environmental standards, state-owned 
enterprises and cross border data flows.

Trilateral North American Trade Agreement

US-Canada: 
$880 bn  

US-Mexico: 
$971 bn  

Canada-Mexico:
$44 bn

Notable issues: 

• Auto rules of origin

• Labor enforcement

• Market access (agriculture)

• China backdoor nearshoring

• Dispute resolution compliance

• Digital trade & taxes; AI

• Energy policy friction

• Critical minerals, steel & aluminum

• Non-trade issues                            
(i.e., border, fentanyl)

The United States-Mexico-Canada Agreement (USMCA) is a trilateral free trade pact 
covering a massive market of more than 520 million people, nearly 30% of global GDP and 
close to $2 trillion in annual intra-regional trade.

Trade in goods and services (2025)

Source: U.S. Bureau of Economic Analysis. UN Comtrade. Statistics Canada. Canada-Mexico trade is goods only. Data is latest through 2025. 

The European Single Market 
The European Single Market was formally launched in January 1993 and is one of the 
world’s largest integrated economies. It covers 30 European nations, home to over 450 
million consumers with a combined GDP of $23 trillion. The single market accounts for 
about 15% of global trade

• 30 European nations 

• $23 trillion 
combined GDP

• 450 million 
consumers 

• Accounts for 15% 
of global trade 

The $15 Trillion CPTPP
The Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) 
evolved from the original TPP after the US withdrew in 2017. The agreement includes 12 
member states and spans four continents representing $15 trillion in combined GDP. The 
CPTPP accounts for roughly 15% of global merchandise and services trade, with member 
states conducting hundreds of billions in intra-bloc trade annually.

AfCFTA: The Largest Free Trade Area by Signatories
54 of the 55 African Union member states have signed the African Continental Free Trade 
Area (AfCFTA), making it the world’s largest free trade area by number of signatories. The 
AfCFTA represents a combined GDP of $3.4 trillion and roughly 1.4 billion people. Trading 
started in January 2021 and is still in its early stages with intra-African trade of $273 billion, 
only about 18% of Africa’s total trade.

ASEAN’s $4 Trillion Trade Base 
The Association of Southeast Asian Nations (ASEAN) was founded in August 1967 and now 
includes 10 member states. The population accounts for roughly 680 million (8.5% of world 
population) with a combined GDP of $4 trillion. Annual trade in goods and services is nearly 
$4 trillion, but Intra-ASEAN trade accounts for only ~22% of total trade.

https://www.mufgamericas.com/insights-and-experience/capital-markets-strategy
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