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OECD Revises Global Inflation Forecasts Higher

Source: (1) OECD, “Economic Outlook, Interim Report (September 2026)”. Japan and Saudi Arabia inflation was revised lower. 

In its September 2026 report, the OECD emphasized the impact of a renewed upturn in 
energy prices filtering through both advanced and emerging economies.  Following a 
sharp increase in inflation expectations between February and May, inflation had begun to 
level off in the middle of the year.  Since then, however, the OECD has once again revised 
its inflation forecasts higher across most major global economies following the upturn in 
energy prices since July.

OECD revised forecast for 2026 inflation 

5.4%

4.2%

3.4%

2.7%

2.8%

3.6%

3.3%

2.3%

3.0%

3.1%

2.5%

1.8%

1.9%

1.7%

2.1%

2.1%

1.3%

1.8%

1.8%

0.3%

6.5%

5.1%

4.7%

4.5%

4.1%

4.1%

4.1%

3.7%

3.6%

3.3%

3.1%

3.0%

3.0%

3.0%

2.9%

2.8%

2.5%

2.2%

2.2%

1.4%

Russia

Brazil

India

Australia

G20

South Africa

Mexico

Spain

US

Indonesia

UK

South Korea

Euro Area

Italy

Germany

Canada

France

Japan

Saudi Arabia

China

Pre-war forecast (Dec 2025) Revised forecast (Sep 2026)

Pre-war forecast 
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Türkiye revised higher from 18% to 32%
Argentina revised higher from 21% to 31%
Japan revised lower from 2.2% to 1.8%
Saudi Arabia revised lower from 2.2% to 1.8%

In a new report from the OECD released this week, called Weathering Successive Shocks, the OECD 
increased its inflation forecasts (once again) for its 38 member countries, representing approximately 60% 
of global GDP.
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