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https://www.federalreserve.gov/newsevents/speech/cook20260930a.htm
https://www.clevelandfed.org/collections/speeches/2026/sp-20261012-trimming-the-sails-communicating-my-reaction-function
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PREERE R
The Federal Open Market Committee approved the
following statement for release by a 12 — 0 vote:

SRBUR
The Committee decided to raise the target range for the
federal funds rate by 1/4 percentage point to 3-3/4 to

PR R
The Federal Open Market Committee approved the
following statement for release by a 10 — 2 vote:

Voting against the monetary policy action were Lisa D.
Cook and Beth M. Hammack, who preferred to raise the
target range for the federal funds rate by 1/4 percentage
point at this meeting.

SRIBUR
The Committee decided to maintain the target range for the
federal funds rate at 3-3/4 to 4 percent, in support of the

4 percent, in support of the Federal Reserve’s dual mandate.

The Committee is continuing its policy of maintaining
ample reserves in the banking system.
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Economic activity is expanding at a solid pace. While
uncertainty remains elevated owing, in part, to geopolitical
developments, domestic spending has been resilient.

Productivity growth is strong, and capital investment is
robust.

Job gains have kept pace with the workforce, and the
unemployment rate has changed little.

Inflation remains elevated.
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Today’s policy action will support a timelier return to the

Federal Reserve’s dual mandate.

The Committee is continuing its policy of maintaining
ample reserves in the banking system.
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Economic activity is expanding at a strong pace. While
uncertainty remains elevated owing, in part, to geopolitical
developments, domestic spending has been resilient.

Productivity growth is strong, and capital investment is
robust.

Job gains have kept pace with the workforce, and the
unemployment rate has changed little.

Inflation remains elevated.
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The accumulation of more information will help the

Committee’s 2 percent goal. The Committee will deliver
price stability.

Committee determine the policy stance appropriate to
ensure a timely return of inflation to the Committee’s 2
percent goal. The Committee will deliver price stability.
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The information herein is provided for information purposes only, and is not to be used or considered as an offer or the solicitation
of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor any other communication
prepared by MUFG Bank, Ltd. (collectively with its various offices and affiliates, "MUFG Bank") is or should be construed as
investment advice, a recommendation to enter into a particular transaction or pursue a particular strategy, or any statement as to
the likelihood that a particular transaction or strategy will be effective in light of your business objectives or operations. Before
entering into any particular transaction, you are advised to obtain such independent financial, legal, accounting and other advice
as may be appropriate under the circumstances. In any event, any decision to enter into a transaction will be yours alone, not based
on information prepared or provided by MUFG Bank. MUFG Bank hereby disclaims any responsibility to you concerning the
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection
with any particular transaction or business strategy. While MUFG Bank believes that any relevant factual statements herein and
any assumptions on which information herein are based, are in each case accurate, MUFG Bank makes no representation or
warranty regarding such accuracy and shall not be responsible for any inaccuracy in such statements or assumptions. Note that
MUFG Bank may have issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions
different from the information set forth herein. Such other reports, if any, reflect the different assumptions, views and/or analytical
methods of the analysts who prepared them, and MUFG Bank is under no obligation to ensure that such other reports are brought

to your attention.




